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THE 


YAINS in business thus far during the Fall season 


FJ have in most eases fulfilled and in some instances 
surpassed expectations. It does not now require close 
examination of reports to detect evidence of progress, 
for there is a steadily widening circle of improvement 
the 


that Because of 


prominent position of the steel industry, the substan- 


is embracing nearly all lines. 


tial increase in the unfilled tonnage of the prineipal 
producer has occasioned much favorable comment, and 
it has been supplemented by a further rise in output 
The 


metal trades generally have been doing better, with zine 


and by more definite signs of stronger markets. 


prices at the highest level of the year; New England 


shoe factories are booking more contracts; colder 
weather has given a new stimulus to retail sales of dry 
goods and clothing; and in various commercial channels 
frequent purchases by dealers are necessitated by the 
enlarging demands from consumers. The constant re 
peating of orders by distributors shows plainly that 
stocks of most kinds of merchandise are moderate, and 
the buying, though still chiefly to cover actual require- 
ments only, is of sufficient magnitude to maintain or 


The 


latter phase is reflected in the reports of increasing 


raise the rate of operation at most manufactories. 


employment of labor, and in certain instances so much 
work is in hand as to compel overtime running. These 
concrete proots of expansion are supported by some 
unusually favorable statistics, with bank clearings, 
building permits and railroad freight traffic exceeding 
all previous totals for this period. Allowing for the 
larger number of firms in business, which naturally 
enhances the possibilities of financial embarrassment, 


the insolvency record also is more satisfactory. 


DuN’s compilation of wholesale prices this week shows 
a check to the rising trend that appeared last week. As 
against 40 advances and 25 declines in the earlier period, 
this week’s tabulation discloses 29 inereases and 36 re- 
ductions, the changes thus being fairly well divided. 
A vear ago, 44 of the 65 alterations were in an upward 
direction. One of the features during the current week 
was the development of greater strength in most of the 


metal markets, with a further rise in zine to another 


WEEK 


new high basis for the year, and to a point about 2e. 


above the quotation a year ago. Statistics on zine stocks 
at the end of September were bullish, disclosing a de- 
crease of more than 5,000 tons, and there is said to be 
a scarcity of the metal for prompt delivery. 

The official preliminary foreign trade returns issued 


this week, covering operations in September, were 
featured by the largest imports of merchandise for any 
At $349,000,000, last month’s 
total shows a gain of $8,500,000 over the amount for 
August and of $62,000,000 over the figures for Sep- 
tember, 1924. Last month’s exports also rose, being 
$422,000,000 and exceeding by $42,000,000 those for 
A decrease of more than $5,000,000, however, 


appears in comparison with the value of the shipments 


month sinee last March. 


August. 
in September, last vear. The surplus of exports over 
imports last month of $73,000,000 is little more than 
one-half as large as the exeess shown for September, 
1924, and for the nine elapsed months of the present 
year the balance is smaller by nearly $30,000,000 than 
that for the corresponding period of 1924. 

An inerease in cotton exports during September had 
heen looked for, but the gain of about 140 per cent. re- 
ported by the Census Bureau this week exceeded expee- 
tations. Last month’s shipments of 752,300 bales con- 
trast sharply with the August outgo of 315,800 bales, 
and exceed by 15,000 bales the total for September, 1924. 
The exports last month are the largest for any month 
since last February. Like the exports, domestie mill 
takings of cotton also increased in September, though 
Totaling 483,300 bales, 
last month’s consumption shows a gain of 7.6 per cent. 
38,400 


not in the same striking way. 


over the amount for August, and compares with - 
bales in September, last vear. 

An already improving dry goods situation was fur 
ther benefited by the recent development of lower 
temperatures over a wide area, with snowfall in some 
places. There was a quick response in the elothing 
trade, where buying inereased substantially, and cther 
kinds of merchandise, such as comfortables, biankets, 


ete., moved more freely. In the aggregate, distribution 
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is very large and preduction is rising, about the only 
exception to the latter condition being in parts of the 
South where low water has caused curtailment at cotton 
mills. The varying trend of prices for textile raw 
materials has caused some irregularities in primary 
markets, and advances in silk goods, resulting from the 
high price for raw silk, have brought about some hesi- 
tation in that line. 

This week’s reports from the steel trade have been 
the best that have appeared for a long time. 
the 200,000-ton increase in the unfilled orders of the 
leading producer, which was larger than had been ex- 


Jesides 


GENERAL BUSIN 


Eastern States 

BOSTON.—In the majority of lines, business continues of 
larger volume than that of a year ago. Demand for cotton 
goods remains steady, with the most activity in print cloths. 
There has been some call for ginghams, and rayon mixtures 
are gaining in popularity. Prices on most numbers are well 
maintained. Yarn mills have booked orders ahead for sev- 
eral months; while current orders are not coming in quite 
as fast as during the past few weeks, business is satis- 
factory. The wool trade has been stimulated by favorable 
information from abroad, and prices have advanced in sev- 
There is more activity on the part of the dealers 
and a good demand from mills. Yarn prices have been 
somewhat irregular, but there is more call for worsted 
yarns. Both spinners and knitters are busier, and prices are 
firmer. Shoe manufacturers continue busy. Jobbers are 
receiving a good volume of business, but are buying mod- 
erately. Sales of leather are moderate, as manufacturers 
are buying as close to current needs as possible he hide 
market is active, and prices are firm. Tanning materials 
are quiet. Dyestuffs are more active, and chemical business 
is steadily increasing. Hardware and machine tools are 
slow. Celluloid combs, novelties and jewelry are showing 
better returns. Wholesale lumber dealers report business 
only fair, though the yards continue to do well. There is 


eral lines. 


more call for hardwoods, both for manufacturing and 
building. 
WORCESTER.—Seasonal betterment is shown in most 


lines as the Fall season advances, and greater improvement 
is anticipated with the advent of colder weather. Demand 
for lumber and building supplies continues active. Manu- 
facturers, on the whole, are experiencing a satisfactory 
volume of business. Textile machinery plants are busy, and 
manufacturers of chairs report increased activity. 
PORTLAND, ME.—Manufacturers in 
an increased demand, but keener competition and lower 
prices. The canning industry has had a good season, but 
corn canners have noted a orders for some 
lines that have previously been actively sought. Dry goods 
Securities offered are being taken 


most lines report 


decrease in 


are moving in fair lots. 
up well, attractive issues finding a quick sale. 

Preparations are in hand for a large export business this 
Winter, and local farmers have sold a good portion of their 
crop of apples to foreign buyers. Potato prices are high, 
and the feeling throughout Aroostook County seems to be 
that this season will afford them an opportunity to recover 
some of their previous years’ losses. Large quantities of 
Southern and Western lumber are coming into the State. 
Employment conditions have improved. 
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pected, there has been a rise in the rate of mill opera 
tions for the whole industry to close to 80 per cent., 
with a further gain indicated. More than this, prices 
are beginning to show greater strength, and this phase 
is of special significance because low prices have been 
the chief cause for complaint among manufacturers. 
Railroad demands have become a more potent factor, 
rail Wookings already having reached 300,000 tons, and 
activity in the structural steel market has continued. 
In pig iron, quoted prices did not change during the 
week, but prices for both furnace and foundry coke for 


prompt shipment advanced. 


ESS CONDITIONS 


NEWARK.—Business, with a few exceptions, appears 
active and indications point to gradual improvement as the 
season 


advances. Clothing and wearing apparel for Fall 


and early Winter wear continue to sell well. Millinery, 
fancy goods and hosiery are in demand. Seasonable weather 
accelerates retail distribution in nearly all lines, with prices 
throughout holding about steady. Further improvement is 
noted in the demand for radio sets and parts. Most deal- 
ers, as a rule, have generous stocks on hand. 

There is apparently little change in building operations, 
which continue active, with the greater part represented by 
construction work in the suburban districts, the larger 
share for residential use. Building material and lumber 
continue in good demand, with prices substantially un- 
changed. Labor, skilled and unskilled, is well employed, at 
good rates of pay. The general volume of business is well 
maintained and is considerably above that of 
Some lines report collections good. 


PHILADELI'HIA.—Seasonable 
quickening of business in practically all lines. 


last year. 


weather has caused a 
The wool 
market, which had been quiet for some time, has taken 
a decided turn for the better, while some branches of the 
cotton goods trade have been more active than for several 
months. The policy of buying small lots of dry goods is 
still being adhered to, but orders are being placed frequently 
and aggregate transactions have been very satisfactory. 
Collections are up to the average, and dealers and jobbers 
are looking forward to business continuing later into the 
Fall than usual, as they believe that buyers generally have 
very small stocks. 

Shoe manufacturers report an demand and, 
with cool weather, they expect a further gain. Leather 
manufacturers note an improvement in demand, but not in 
prices. 

In the manufacture of plumbing supplies, steam, gas and 
water supplies, etc., business shows an increase, and some 
materials, particularly heating apparatus, are becoming 
more difficult to obtain. Materials, as a whole, show a 
firmer tendency. In some lines, the iron and steel market 
has been rather quiet, with most orders for limited ton- 
nages and for spot deliveries. 

PITTSBURGH.—Both 
benefited by the colder weather prevailing 
though smaller stores complain that business is still con- 
siderably below normal. While a slight improvement is 
noted in a few coal mining sections, trade in such districts 


increased 


have 


recently, al- 


retail and wholesale trade 


Dry goods jobbers report a better busi- 
Clothing shows 


averages poor. 
ness, although future orders are still light. 
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Getober 


a slight improvement. Women’s wear and millinery are 
more active, but not up to normal. Orders for shoes are 
somewhat better, but future business is not very good. 
Grocery business is below normal, and purchases average 
small. Hardware trade is fair, as a whole. Electrical lines 
and radio supplies are showing’ increasing activity. Collec- 
tions, in the main, are only fair. 

Industrial operations show a slight increase. 
factories are operating fully, and orders are somewhat 
ahead of production. Window glass is also in stronger de- 
mand. Wholesale lumber trade is better, and more indus- 
trial demand is reported. Some kinds of hardware are said 
to be in light supply. Sanitary goods manufacturers are 
still operating at a high rate, with demand strong. 

Bituminous coal operations in the Pittsburgh district 
are slightly higher, but still not much more than one-fourth 
of last year’s rate. In the northern West Virginia district, 
production is about one-third larger than that of a year 
ago. Prices show little change, and run-of-mine coal is 
quoted, per net ton at mines, as follows: Steam, $1.50 to 
$2.10; coking, $1.65 to $1.90; gas, $2 to $2.25; steam slack, 
$1.25 to $1.35; gas slack, $1.50 to $1.60. 

BUFFALO.— October 
improvement over that for September and for the corre- 
last year, stimulated to some extent 
by cooler weather. Seasonable merchandise has been mov- 
ing well. Retail merchants are displaying a large variety 
of goods, but stocks are being kept well in hand and re- 
placements are frequent. Wholesalers report a repetition 
of small orders, but little disposition to trade 
ahead. Lumber for building purposes is in fair demand. 
Hardwood is moving more freely, the demand being prin- 
cipally from manufacturers, who are confining purchases 
to requirements. Prices are well maintained. Trading in 
flour is somewhat retarded by the irregular wheat market. 


Plate glass 





business thus far has shown an 


sponding month of 


there is 


Southern States 

ST. LOUIS.—With cool weather, there has been an in- 
crease in retail trade and added zest to wholesale buying, 
particularly in dry goods, shoes and men’s and women’s 
wearing apparel, orders in these branches showing a de- 
cided gain over last week’s total. Electrical manufacturers 
ave doing well, especially for building materials and in radio 
National Radio 
session here this week adding greatly to the interest in the 
latter line. Building continues at a high rate, notably for 
residential and suburban property, with many of the larger 
projects nearing completion. this field is well 
employed, while highway building continues to absorb a 
large amount of common labor and the southern Illinois 
coal mines are steadily putting on new hands. Conditions 
in that section are becoming more satisfactory. 

Buying of flour for domestic account is mostly for imme- 
diate delivery, and jobbers are taking hard wheat flour in 
Soft wheat flour is moving in Southern 
Export 


equipment, the Southwest Exposition in 


Labor in 


a very small way. 
trade in moderate volume. trade is of small 
proportions. 

The Missouri crop report for October shows corn 79 per 
cent. of normal, with very little corn still immature. Frost 
damage will be small. Winter wheat seeding, as well as 
plowing and preparing of land, has been delayed by rains. 
Sales of fertilizer have increased largely over last year’s 
volume. Milk products show a heavy decline. Collections 
generally are quite satisfactory. 

BALTIMORE.—Operations are expanding in practically 
all basic industries. Textiles, especially, disclose improve- 
ment, and some producers are said to be working at close 
to 80 per cent. of capacity. Clothing manufacturers report 
trade larger than at this time in 1924, and orders for future 
delivery are encouraging. Steel mills are doing better than 
they were in September, while some rolling mills are run- 


ning at full capacity. Prices, however, are still low and 
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profit margins hardly satisfactory. Building activity con- 
tinues at a high level, with sufficient contracts awarded 
and projects contemplated to keep local contractors busy 
throughout the Winter. Naturally, under these conditions, 
there is a steady demand for building materials. Brick 
manufacturers, lumber dealers and cement producers report 


a good trade. The bituminous coal situation continues to 


show betterment after a long period of depression. More 
mines are being opened. 
Mail order houses are doing a record business. Railroad 


equipment, electrical supply and machinery buying is good, 


and the hardware trade also reports improvement. There 
is no appreciable betterment in the shoe market. 
Leaf tobacco receipts fell off considerably this week, 


> 


arrivals totaling only 858 hogsheads, against sales of 833 
hogsheads. The State’s 1925 yield is estimated at 20,- 
000,000 pounds. The tomato canning season is nearing an 
end and the market is active, but prices are low. The 
oyster canning season has not yet opened. Receipts are 
moderate and prices high. 

MEMPHIS.—Weather with 
the gathering of the cotton crop, but have helped to stim- 
ulate retail activity in certain lines. The rains lowered the 
grade of the cotton in the fields, but yield indications are 
not affected and the tendency has been to somewhat in- 
Pickers are still scarce 


ccnditions have, interfered 


crease estimates for this territory. 
in many sections. High prices are being paid pickers. 

Collections continue satisfactory and bank clearings re- 
flect the expansion of business, totals here approximating 
a third more than for this time last year. Money is plenti- 
ful for all legitimate purposes, with no appreciable change 
in rates. 

Grocery trade is steadily improving, but buyers are not 
anticipating requirements. The feed trade reports a slow 
improvement, as declining prices discourage buying. 

Lumber demand is larger than production, and stocks are 
in a very healthy condition. 

MUSKOGEE.—Retail trade in all lines is brisk, caused by 
free marketing of the cotton crop. Picking is going along 
at a lively pace, and gins are all running to capacity. Bank 
statements show healthy conditions, and collections seem 
to be satisfactory. Jobbers report a good increase in orders 
over those for the corresponding period of last year, and 
general conditions are very good. Building operations are 
light, though showing some increase over those of a year 


NEW ORLEANS.—Whoiesale business is fairly active, 
and collections have shown a slight improvement. Retail 
trade is not up to expectations, due to rather unseasonable 
Cooler weather is needed to stimulate trade in 
Weather conditions have been 
harvesting. Favorable 
rice quotations, 


weather. 
lal! and Winter merchandise. 
favorable to growing and 
weather has had a depressing effect on 
which are considerably lower, and a much larger crop is 
is in prospect than was indicated earlier in the season. The 
sugar market has been unchanged, with refined in fair de- 
mand. The coffee market has been rather quiet, though 
prices are holding firm. 

Building operations continue active, with indications that 
there will be no let up in construction work during the 
Winter. There has been practically no change in material 
or labor costs. 

Money is in fair demand, with no change in rates. 


crops 


Western States 

CHICAGO.—Industry and the merchandising field con- 
tinue to record gains. The Illinois State Department of 
Labor report showed an increase of 2.4 per cent. in the 
number of employees last month—the largest gain recorded 
for a similar period in two years. In and about the city, 
the steel mills and automobile accessory firms made the 
largest gains. Increases were also recorded in wearing 








6 DUN’S REVIEW O tober 17, 1925 


apparel, farm implement and car building plants. Mail 
order houses and printing plants recorded declines. 

Retail department store trade continues well ahead of 
that of last year. One store featuring an annual sale re- 
ported a total for the week of $1,549,986, against $876,361 
for the event of the year preceding, and an increase in gross 
sales for the first ten days of the month of 68 per cent. 
A leading wholesale house in its weekly review pointed out 
that there were more customers in the market than a year 
ago, larger road sales, and a current distibution of whole- 
sale dry goods that was “much greater.” Collections were 
about the same. 

Improved weather early in the week was welcomed by 
the building industry, which had been hampered somewhat 
by conditions. Coarse coal prices showed a somewhat firmer 
tone in the wholesale market, based on the nearness of the 
Winter. Steam coals were slow, but screenings were scarce. 

Building materials were only fairly active, but an in- 
crease in the amount of estimating by contractors forecast 
an early improvement in this field. Hides were fairly firm 
after the break in heavy native cows last week, spready 
native steers being quoted at 19c. on Monday. The live- 
stock market was active, cattle being in supply and some- 
what easier in price. The best heavy steers were quoted 
at $16.25, and were scarce, but the poorer qualities were 
weak. Hogs were weaker on indifferent buying from the 
packing houses. 

CINCINNATI.—Trade continues to reflect a favorable 
trend. Distribution of seasonal commodities is becoming 
active, and industrial operations gradually are being ex- 
tended. Active buying of overalls has been the experience 
of leading manufacturers in this line, advances in finished 
products having stimulated demand for immediate and 
future delivery. Improvement continues to be shown in 
metal trades. Radio companies report full-time employ- 
ment, and allied industries are sharing in this betterment. 
Orders received for brass goods from distributors and job- 
bers have increased, both in size and number, and _ indi- 
cations point to a gain in manufacturing schedules, which 
have averaged around 80 per cent. There is a better gen- 
eral demand for steel products, and a firmer tendency in 
prices. 

Demand for dry goods and textiles has been benefited by 
cooler weather. Cotton and wool blankets, knit sweaters 
and dress goods were especially active during the week, and 
novelties in women’s wear also contributed to a satisfactory 
turnover. Prices were steady, with cotton goods showing 
an upward tendency. 

CLE VELAND.—The business trend continues to present 
favorable features, and buying remains fairly steady in 
practically all essential lines. Retail trade has been good 
since the late Summer and an increase is noted particularly 
in wearing apparel of all kinds, dry goods and textiles in 
general, and household furnishings. Jewelry, books and 
stationery, leather goods and novelties are already reflect- 
ing the holiday season, and there is a considerable move- 
ment in toys and similar articles. Jobbers report a better 
demand for staple lines. of merchandise, but there is also 
a stronger movement in fancy goods. Garment manu- 
facturers are active on next Spring’s patterns. 

Manufacturers in the metal trades are, as a rule, in- 
creasing their operations, but the industry, as a whole, is 
still somewhat under normal. Demand for iron ore re- 
mains normal. Building operations are without special 
features; the volume of work being finished at this time is 
about normal for the season, and a number of large struc- 
tures are under steady progress. There is fairly well sus- 
tained demand for sanitary and electrical supplies, glass 
and interior hardware. Coal prices are somewhat above 
the Summer levels, but the general output of bituminous 
coal is still much under regular average. There are better 
reports as to mercantile collections. 


TOLEDO.—Business conditions in this district continue to 
show signs of steady progress. Weather conditions have 
stimulated retail trade, which is now ahead of last year’s 
volume. Clothing, which has been backward, is moving 
better, both at wholesale and retail. 

Manufacturers of brass goods are having a steady de- 
mand; while orders are not large, they are numerous and 
in the aggregate exceed those of a year ago. Building 
operations continue active, and real estate is moving well 
for this time of year. Some manufacturers of automobile 
equipment have been running night shifts. Foodstuffs are 
moving quite well and prices are holding firm. Large em- 
ployers of labor report an increase of nearly 50 per cent. 
over the employment for the corresponding period of last 
year. Collections continue fair to good. 

DETROIT.—Fall buying is showing favorable progress, 
and department, as well as the larger retail stores, report 
a satisfactory turnover. Seasonal staples in wearing ap- 
parel, shoes, millinery, dry goods, etc., are moving well and 
prices are sustained, with an upward tendency observed. 
Factory operations continue in good volume, with practi- 
‘ally full working forces and a nearly normal turnover, 
as a whole. 

Among jobbing and wholesale houses, trade is reported 
to be showing improvement with the advance of the season, 
and customers’ buying shows somewhat more interest than 
heretofore, although future commitments are still more or 
less conservative. 

Operations are increasing in the building field, with much 
construction work under way, and prospects in this line are 
considered good. Collections, on the whole, are reported 
satisfactory, and the general business trend is noticeably 
more favorable. 

ST. PAUL.—Cool weather has resulted in a larger move- 
ment of seasonable wearing apparel, and a good increase 
over last year’s volume is reported in men’s clothing, hats, 
caps and footwear. A good percentage of the current busi- 
ness is coming in by way of mail, and merchants seem to be 
buying with more freedom than last year, but only for 
what they believe will move quickly. Distribution in hard- 
ware, butchers’ tools, etc., continues to show a slightly 
increased percentage over last year’s volume, and a mod- 
erate gain is also reported in drugs, chemicals and oils. 
General merchandise and catalog: houses are doing a large 
business. Conditions over the Western States apparently 
are better than for three or four years, and the prospects 
for a good Fall and Winter business are seemingly favor- 
able. Collections are also improved. 

KANSAS CITY.—Recent seasonable weather has caused 
a little activity in lines previously reported slow, so that 
all branches now appear to be moving normally. Collec- 
tions are reported good. Rural conditions are classed as 
favorable. The volume in implements to date is about 
50 per cent. larger than that of last year. Almost all 
principal lines report that current business is well main- 
tained, and that sales are a trifle ahead of those of last 
year. Seasonable hardware is moving well. Radio dealers 
predict a good business for the Winter. Flour mills oper- 
ated at about 80 per cent. of capacity last week. Bank 
deposits are somewhat less, with a moderate demand for 
money.* Rates continue at 5 to 6 per cent. 

DAVENPORT .—Business conditions in this section, as a 
whole, show an improvement over those of a year ago. Re- 
tail trade, however, is not showing the volume expected, and 
is quiet at this time of the year. Trade with wholesalers 
and jobbers is reported fairly good. Collections are still 
rather slow. Pearl button manufacturers are operating at 
a larger percentage of their capacity than they have for 
some time past, and conditions in that line are favorable. 
The farm implement industry continues to report a good 
business. 
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DUN’S 


The corn crop in this section is beyond all danger of 
frost, and a bumper crop is expected. Continual rains, 
however, are delaying the harvesting of the crop, and may 
damage it to some extent. 

Pacific States 

SAN FRANCISCO.—In business is 
though continued warm, dry weather has not stimulated 
The 
large stores, however, report a volume of from 5 to 10 per 
cent. above that of last year at this time. With building 
construction keeping up apace, and numerous large hotels, 
apartments, churches and fraternal society buildings being 


general, good, al- 


Fall buying, and retail trade in some lines is only fair. 


erected, labor is well employed and associated lines of 
business are benefited. Milling concerns report business 
good, due to better country conditions and to increased 


population, but export business has declined, because of 
unrest in China, importers are having difficulty in 
getting merchandise. Holiday items in various lines are 
having a normal distribution for this time of the year. 
Record shipments of grapes are being made, and ship- 
ments of apples to Europe have started earlier than usual. 
Last year’s overseas freight charge of 90c. per box con- 
tinues. Although the crop is short in some sections, the 
amount sent to Europe will likely exceed the amount shipped 


and 


last year. 

LOS ANGELES.—Retail business continues on the same 
seasonable basis as in previous weeks. Leading dry goods 
merchants claim a noticeable increase in demand for higher- 
grade materials, as compared with that for the Fall season 
of 1924. Collections, on the whole, have been fair. Jobbers 


and manufacturers of ladies’ dresses, handkerchiefs and 
neckwear novelties report a gain in volume, purchasers 
placing larger individual orders than in the past. Collec- 


tions are fair to good. 

Recent rains, while causing slight damage to the late 
grape crop, as well as retarding to some extent the raisin 
materially benefit the majority of Southern 
Growers of citrus fruits have experienced 
con- 


pack, will 
California crops. 
a profitable season to date, and indications point to 
tinued progress for the balance of the year. 

Those engaged in the building material business are ex- 
periencing a normal volume, with occasional spurts in some 
lines. Jobbers of electrical supplies and of plumbing equip- 
ment appear to be the only exception, as the general de- 
mand for this class of merchandise has shown a decrease 
from that for 1924. Collections, however, are fair. 


PORTLAND.—Fall business in jobbing lines is opening 
up actively, and the prospects for later months is encourag- 
ing. Retail trade is of fair volume. Deposits in Portland 
banks, as shown by the call for reports of condition as of 
September 28, amounted to $158,003,118, an increase of 
$4,213,165 since June 30. Loans and discounts of $88,765,- 
722 show a gain of $6,374,441, and cash on hand $38,205,256 
increased $614,288. Other items also gained since the prev- 
ious report, but as compared with the figures of a year ago 
show decreases. 

There has been no 
ation. Demand for construction 
has fallen off but the call for logging camp labor is active. 
Logging is now under way at 95 per cent. of the camps 
west of the Sawmill operations remain un- 
changed in this territory. While there is some slowing 
down in the lumber industry, orders are steady enough to 
indicate that buying will continue for another four to six 
weeks on the present basis. Middle Western and Eastern 
trade served by all-rail shipments is good, and the outlook 
for business with California during the remainder of the 
Export orders are coming in spas- 


situ- 
help 


labor 
farm 


material change in the 
workers and 


Cascades. 


Season is satisfactory. 
modically, while the rush season in the Atlantic Coast trade 
is drawing to a close. There is in prospect a strong revival 
in car material business. 


REVIEW 7 


Farmers in the Pacific Northwest are still holding their 
wheat firmly, being little influenced by the trend of the 
market either way. Export demand is light, and it is con- 
sidered probable that eventually a larger proportion of the 
crop than usual will be shipped to Eastern States. Total 
shipments from all North Pacific ports to date have been 
8,426,339 bushels, compared with 10,195,542 bushels last 
year, when the crop was much smaller. 

s are being shipped by steamer to London 


Oregon egg: 
Portland live- 


direct, and the trade promises to increase. 
stock receipts in the past month showed decreases in all 
classes. For the year to date, the run has been 719 cars less 
than that of last year. 

SEATTLE.—A general note of optimism prevails. Retail 
and wholesale transactions are developing in good volume. 
While the continued mild weather has retarded purchasing 
of some lines of wearing apparel, sales thus far in October 
are 10 per cent. ahead of the total for the same period of 
1924. 

Permits have been issued this year for 3,200 homes, valued 
The September total was 309 permits, against 


at $950,130. 
Deposits in all Seattle banks 


223 last year in that month. 
on September 30 were $185,474,021, compared with $175,- 
022,211 on the same date last year. 
Transpacific lumber freights have 
Many fixtures have been made for October 
firm and 


stiffened during the 


last few weeks. 
and November. 
space is not plentiful. 

Forty-two new manufacturing concerns were established 
Seven of the number located 


Intercoastal lumber rates are 


in Washington in September. 
in Seattle. Lumber companies and box factories predom- 


inate in the list. 


Dominion of Canada 
MONTREAL.—A feeling is apparent in 
some lines of trade. 
ported as showing improvement, and the failure list does 
The late snowfall and 


more cheertul 
In some quarters, payments are re- 


not disclose any marked features. 
cold weather have had a beneficial effect in some lines, par- 
ticularly in the clothing trade, some of the larger factories 
working overtime to meet the demand for prompt shipment 
of overcoats. Deliveries of general dry goods are still re- 
ported as somewhat ahead of those of last year at this 
date. All the cotton mills are now out with new price lists, 


(Continued on page Lt) 
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Record of Week’s 
TTHE insolvency record for the United States this week is 
favorable, 337 failures being reported. This marks a 
small reduction from the 346 defaults of a year ago, de- 
creases in the East and the West slightly more than off- 
setting increases in the South and on the Pacific Coast. 
Of the current week’s failures, 165 had liabilities of more 
than $5,000 in each case, which is considerably below the 
196 similar defaults a year ago. 

The number of Canadian failures 
DuN & Co. this week is 47, against 52 last week and 
during the corresponding period of 1924. Of this week’s 
defaults, 24 involved liabilities of more than $5,000 in each 
instance, which compares with 22 last week and 25 a year 


reported to R. 








ago. 
= 3 we - 
Week Week Week Week 
Oct. 15, 1925)) Oct. S, 1925 Oct. 1, 1925 Oct. 16, 1924 
| 
, Over | mp Over | mot; Over | mw Over | Total 
Section $5,000 rotal $5,000 Total $5,000 Total $5,000] ci 
Bast .ccceese pia 108 70 101 82 134 sO 114 
South .... oe Ww 53 103 39 v1 75 
Wee os even 1G | RS 17 oF 41 76 114 
Pacific 21 o4 29 66 454 of 15 fu 
AG wr ece ES 2 165 99 64 185 351 106 16 
Canada 4 22 2 13 , 25 53 
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SURVEY OF IMPLEMENT TRADE 
Substantial Increase in Volume of Business Re- 
flects Improved Agricultural Situation 
(THE following survey of the agricultural implement trade 

has been made by branch offices of R. G. DuN & Co.: 
PHILADELPHIA.—Most 
implement trade are of a favorable tenor, both as regards 
this the 1926. While a 


smaller volume of business has been noted in certain lines, 


reports from the agricultural 


conditions year and outlook for 
this has been offset by increases elsewhere and the aggre- 
gate volume discloses a gain. Prices have not shown much 
variation from last year’s levels, and no important change 
is anticipated. The enhanced purchasing power of farmers 
has been a factor in enlarging the demand for implements, 
One 


house reports that both dealers and jobbers are looking for- 


while stocks in the hands of dealers are not excessive. 
ward to a much improved volume of business, with prospects 
for better collections. 


ST. LOUIS, 
tural implements, but is a large distributing point. 


This is not a producing center for agricul- 
One 
large jobbing house reports that their fiscal year closes on 
November 30, and that, judging the remaining months of 
the year by those preceding, their business will show ap- 
proximately a 10 per cent. increase over last year’s volume. 
The future 
outlook is said to be bright, with indications pointing to an 


They do not anticipate any change in prices. 


even better year in 1926. 

Another large distributor of implements states that sales 
this year have been about 30 per cent. more than those of 
Prices, however, are approximately 6 per cent. 
No change in prices is anticipated. 


last year. 
lower than last year’s. 
An active demand for all types of agricultural equipment is 
expected, especially for power farming equipment. 
BALTIMORE .—Sales of agricultural implements thus far 
this year exceed by about 20 per cent. the volume for the 
The 


open 


same period of last year, but prices have been lower. 
in of an 
The purchasing 
power of farmers has been greater this year than at any 


season has practically closed, though 
Winter further sales may be expected. 


case 


previous time since 1920, and during the Spring considerable 
old During 
farmers purchased only necessary 
this year they have been in a position to buy new implements, 
to 
machinery, such as tractors and other modern power in- 


indebtedness was liquidated. recent years, 


replacement parts, but 


and also have shown a disposition buy labor-saving 
ventions. 

Last Spring prices declined 5 to 10 per cent., but turned 
firmer early this Fall, and the present trend is upward. 
Labor is still high, and there have been no reductions in 
freight rates. Local wholesalers are car: ying about normal 
inventories. 

The year’s crops throughout the State have been good. 


Collections are fairly satisfactory. 


DALLAS. 
for agricultural implements in the country, practically all 
large houses in Opinions are 
general that 1925 has been better, both from the standpoint 
of and than 1924. The drought- 
stricken territory in Texas, comprising some forty counties 
in the central and southwestern part of the State, has caused 
some concern as to demands for*next year, but other sections 
of the State are looking for at least as much business in 1926 


This is one of the largest distributing centers 
this line being represented. 


collections, was 


sales 


as 1s shown by this year’s figures. 

as a whole, are unchanged, although there has 
It is 
said that factories are in position to fill orders with reason- 
in prices is expected. Col- 
iections last Spring and Summer exceeded all expectations, 


Prices, 


Leen some adjustment on certain types of implements. 


’ 
able promptness, and no change 
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October 1925 
but are dragging now in the drought district and where the 
cotton movement has not yet gotten fully under way. 

On the whole, local distributing houses are optimistic as 
to the outlook and feel that the industry is now on the best 
basis it has been since the depression of 1921 and 1922, 

CHICAGO.—The farm machinery industry is making 
rapid strides toward recovery. Last year’s harvests were 
potent factors in the improvement shown in domestic business 
for the current year, while good yields this year are favor- 
able auguries for 1926. The foreign demand, which has been 
improving steadily and which was such a help to the industry 
during a period when domestic business was light, continues 
to show an increase. Heavy machinery is in strongest de- 
mand, with the supply of tractors and trucks scarcely equal 
to requirements. Prices show no particular change. Col- 
lections are satisfactory. 





MINNEAPOLIS.—Sales of agricultural implements thus 
far this year are reported about 35 per cent. above those of 
the corresponding period of 1924, and the volume of orders 
on hand for future delivery is approximately 90 per cent. 
above that of last year at this time. There has been a recent 
slight decline in sales, due largely to continued rains, which 
have hampered harvesting, but stocks throughout the North- 
west are quite low and the outlook for future business is 
Prices did not change much this year, and are 
Collections have improved. 


favorable. 


steady at present. 


ST. PAUL.—This is not a general market for agricultural 
implements, activities being confined to a comparatively few 
small jobbers. These report a slightly increased business 
the volume a year with virtually no change in 
Collections have been satisfactory, and are improved 


over ago, 
prices. 
over those cf the last few years. 


KANSAS CITY .—Conditions throughout the agricultural 
implement trade are good. Ground is in good shape for 
Winter wheat seeding, and planting is expected to be larger 
than last vear’s. Collections on the past season’s contracts 
Stocks in all lines have been well cleaned out. 
making indicate that the number of 
implements expected to move during the Winter for next 
year’s business will exceed this year’s distribution by a large 
volume for this year appears to have been 


are normal. 


Contracts now in the 


margin. The 
about 50 per cent. larger than that of last year. 


OMAHA.—Omaha is one of the largest distributing points 
for agricultural implements in the country, branch houses 
being maintained by practically all of the large manufac- 
turers, in addition to a number of local jobbers handling 
specialty lines. Without exception, they report a substantial 
increase in business for the first six months of 1925 over that 
for 1924, in some cases amounting to 100 per cent. The sale 
of implements this Fall, such as shellers, grinders, drills, 
etc., also showed a heavy increase over the volume for the 
corresponding period last year. After November 1 
men will start out on their territory to contract for 1926, 
and it is generally expected that contracting will be done 
very readily and liberally by retail dealers. Collections have 
been very good, with some further reduction of old indebted- 
ness. It is expected that there will be no important price 
change, except in some territories where competition has 


sales- 


beer unusually active. 

SAN FRANCISCO.—Distributors and jobbers of agricul- 
tural implements have had a good year, and retail sales are 
estimated te have averaged about 25 per cent. better than 
last year’s total. 
to date have not been sufficient to moisten the ground for 
But goed crops have benefited the farmer, and 
With few excep- 
tions, prices have net changed, and prospects are considered 


At the moment, business is quiet, as rains 


plowing. 
settlements are coming in satisfactorily. 


favorable. 


(Continued on page 10) 
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MONEY RATES SHOW FIRMNESS Bank Clearings Above Last Year's 


kK ACH succeeding week shows an increase in bank clearings 


Withdrawals of Funds by Interior Banks Off- 
set Receipt of Foreign Gold 


over the figures for a year ago, leading cities of the 
United States reporting an aggregate of $8,102,913,000 this 
ONEY rates continued firm in the local market during week. Comparing with the amount for the corresponding 
period of 1924, there is an expansion of 8.9 per cent., with 
a gain of 9.1 per cent. at New York City and one of 8.6 per 
cent. at outside centers. Most of the cities included in the 
statement again report larger clearings than a year ago, 
of 5% per cent.. thus duplicating the high figure recorded the increases ranging from 0.6 per — = Pittsburgh vad 

Fe fa 2 = 41.1 per cent. at Atlanta. Both Buffalo and Detroit show 
gains of more than 20 per cent. 
prevail up to Thursday. The strength of the market was Figures for the week and average daily bank clearings 
due almost entirely to the heavy withdrawals of funds by for October to date, and for preceding months, are compared 


the week. This was at first viewed as surprising, owing 
to the better position of the local banks reported at the close 
of the previous week-end, and the receipt of foreign gold 
by local banks. Call loans started the week with a high rate 


in the previous week. The 5% per cent. rate continued 


interior banking institutions, which necessitated the calling herewith for three years: 

























































of loans here. Time money and commercial paper rates also Week Week Per Per 
. was a P Oct.15, 1928 ( 16, 1924 Cent. Oct. 1 Cent. 
were firm, but unchanged. ‘Time loans for sixty to ninety foston .....  $480,584,000 7,929,000 +12.1 $354 ‘4 
2 . ° Buffal awa o4, ,000 44,952,000 + 20,6 1 11.6 
days were quoted at 4% to 4% per cent., and four to six Philadelphia . 11, 000, 000 461,000,000 —10,8 $7 000,000 So 
A a x B Pittsburgh . 150,172,000 149,231,000 + 0,6 150,388,000 a.8 
months’ loans were posted at 4% to 5 per cent., most business — gt, Louis... 151,600,000 15K. IOOO0 a ER | uacadiances. 23a 
i . Baltimore .. 91,318,000 5,650,000 + > 
being done at the lower figure. Atlanta... OL 153, 710,000 4 5 
; Louisville . 32,078,000 42,501,000 9 
A further sharp reaction in the French frane was the out- New Orleans 70,940,000 69,112,000 59, 5 
. ° P P C Dallas 2,000 47,610,000 16,314,000 42 
standing development in the foreign exchange market. As _ Chicago $1000 © 608,193,000 594,706,000 15.5 
- r ‘ _ Detroit .... 1,000 ,026,000 150,251,000 1s 
a result of this decline, the Belgian france was quoted above — Gjeveland 000 111,612,000 135,014,000 WT 
: . . . : . Cincinnati 5,000 67,150,000 + 2.2 69,474,000 2.2 
the French france for the first time since the war. Danish Minneapolis. "000 2 0,000 —16.3 25. 
Y . . \ . : Kansas City 000 ! ,000 o.2 132,198,000 wd 
and Norwegian rates were firmer, but sterling was virtually Omaha "ono 4 "000 3.2 705.000 -+ 210 
- : nae .- : Z Los Angeles 5,000 ‘ 000 410.2 150,040,000 17.6 
unchanged. Up to last Thursday, approximately $12,500,000 — SanFrancisco 000 100,000 -- 4.1 139° 700,000 41251 
iti . lh: os Seattle .... 10,536,000 4- 8.1) 13,000,000 + 2 
British gold had been engaged for shipment to the United  portiana "000 6.621.000 os 17.962,000 
States, of which about one-half had arrived in this country. otal ...... $3.36%,912,000 $3,097,239,000 + 8,6 S$2,945,904,000 +..,.. 
. 7 ‘ fe New York.. < 1,000,000 318,000,000 9.1 ob ooo. 00,000 i4 
More Japanese gold has also been engaged for shipment, in oo a psesh sted tet : ape = 
F . . oat ‘ots } $S,102,918,000 §.9 $6,480,904,000 
connecticn with the Government’s program to stabilize the Tt! All--- ca : 
; ; . Average Daily: 
yen. A small amount of American gold coin was taken fo Gok, ta data. R 56,000 
; : a F = Sep 85,044, 0U6 
shipment to the Straits Settlement. 2 gah bale 218,000 
ox ae oe ats > at saychs n ant “i SUB Fes éve 
Daily closing quotations of foreign exchange (bankers’  5yq°Quarter ; ‘) 
e . y , . 63 ¢ 2, 2 34, ae 592 0 
bills) in the New York market follow: Ast Quarter ee — ‘0 
+Percentage not given, St. Louis report omitted. Es Five 
Sat. Mon. Tues. Wed. ¥ burs. 





Sterling, checks.. 
Sterling, cables.. 
Paris, checks..... 
Paris, cables..... 
serlin, checks.... 
Berlin, cables.... 
Antwerp, checks.. 
Antwerp, cables.. 
Lire, checks... 
Lire, cables. 
Swiss, checks. 
Swiss, cables 
Guilders, clrecks 





Silver Movement and Prices.—pBritish exports of silver 


bullion for this year up to September 30, according to Messrs. Pixley 





& Abell, of London, were £4.270.900, of which £3.586.350 went to 


India and £684,550 to China For the corresponding peried in 1924, 





exports were £2,939,S14, of which £2,598,254 went to India and 





£341,560 to China Daily prices (per ounce) of bar silver in the 


London and New York markets during the current week follow 





















Guilde rs, cables. 5 
: setas, checks... “3 Sat Mon. Wed. rhurs 
cables... va ane ote as aa) 
| checks... 24. London, pence 2 nat : 3 
k, cables.. >4, ew York, cents ‘ os 4 ‘ ‘2% 
Sweden, checks. 26. 
Sweden, cables. 26. — 
20.5 
20 ‘ 
1.32% Exports and Imports Increase.— Merchandise exports 
Montret al, 100.12 : from the United States for September were $422,000,000 and injports 
Argentina, demat 41.04 Res $349,000,000, leaving a favorable tiade balance of ST3,.C00.0000 accord 
3razil, demand. 14.37 ¥ ae 3 a . 
Chili aaimAne 1 OO a . ng to preliminary official figures For the nine months ended with 
101.80 100.6 2% 101.62 September, imports were $3,078,549,0S4 and exports $3,504,S828,015 


Uruguay. demand 
i ay 















2 ee same period of 1924, imports were S$2.669,870.914 and exports 
(90,750, 
‘ ‘a: . rts of gold for September were 84,097,771 and exports $6,784 
Money ( onditions Elsewhere For the nine months, gold exports were S$204,272.802 and im 
Bostor Brokers are still paying 5 per cent. for call money ports sot 9,12 
Commercial elling at from 41% to 4% per cent Com Mevehandioe exports and imports of the United States, by months, 
mercial loans at to 5 per cent Year money is quoted at 4% are given below: 
to 442 per cent. ————- Ex ports-- + _- Imports 
. fi Month 1925. 1924 1925. 1924. 
Chieago.—-Money continued steady at prevailing levels, standard Jan. .... $446,576,582 $395,172,187 $346,184,170 $295,506,212 
commercial paper being quoted at 4%, to 414 per cent., and install Feb. ...... 870,739,662 365,774,772 333,680,474 332,323,121 
ment notes slightly higher; collateral loans, 444 to 544 per cent; Mar. veee 453,434,000 339,755,230 385,490,733 320,482,113 
: eps ‘ 2 ae er : April 399,048,553 346,858,617 348,698,305 324,427,472 
over-the-counter loans, 4% to 5% per cent. The opinion was ex- May 71,421,182 335,098,701 327,416,108 302,987,791 





pressed that there would be little change from these rates in the June ..... 23,150,150 306,989, 006 325,167,292 ora sae baa 
near future July 653 ‘ * 325,998,901 7 3,546 
; Aug 330, 340.484.265 
Cincinnati.—Money during the week was active, with a good rept $27,458 349,000,000 287,144,334 
Cea ee Ss aOR ge od cata) ste R: vhil a eee 527,17 781 eee es 310,751,608 
demand for both industrial and commercial purposes. tates, W M e ES er a: 493572921 -......0 296,147,998 
unchanged, rule slightly firmer, with 5 to 6 per cent. the prevailing ee 445.746308° oc vevccssc 333,192,059 
quotations 
Vontreal.—There apparently is a plethora of funds available; 
while the general bank quotation for call money is from 5 to 6 The gain of 204,494 tons in unfilled orders reported by the United 


per cent., it is claimed that private funds are available at Hien cent States Steel Corporation on October 10, was much larger than had 
The general discount rate remains at 6 to 614 per cent. been generally expected, and was the first increase since February. 
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STEEL PRODUCTION AGAIN RISES 


Further Slight Increase Noted in Pittsburgh 


District—Pig Iron More Active 


RON and steel production in the Pittsburgh and adjoining 

districts shows a slight increase over that of last week, 
and probably is at about 75 per cent. of capacity, some mills 
exceeding that rate. One or two more blast furnaces have 
heer, blown in, and the number now active is the highest 
since Spring. .The pig 1ron market is slightly more active, 
with prices firm at $18.50 for Valiey basic and $19 to $19.50 
for foundry. Steel bars are in active demand, with prices 
firm at 1.90c. to 2c. Car shops have received some fair-sized 
orders and are increasing their rate of operations materially, 
which will help local plate mills, who have considerable busi- 
ness booked. Structural material awards have been good 
for this season of the year, and large local bridge awards 
help that line. Tube mills are still operating at about 80 
per cent., although oil country demand is lighter. Standard 
pipe is in steady request. Tin plate mills are maintaining 
production at a high rate, whereas some reduction is usual 
at this period of the year. Tin plate production for nine 
months this year is estimated at 29,750,000 base bars, com- 
pared with 25,300,000 for the same months of 1924. Wire 
product mills are operating at from 55 to 70 per cent. Wire 
nails are less active and are now quoted at $2.60, net per 
keg at Pittsburgh. The nail market is still rather inactive, 
but more inquiry is anticipated. A slight improvement in 
the demand for bolt and nuts is reported, but rivets are very 
slow. Old material is quiet, and heavy 
quoted at $18 to $18.50. 

Coke production is at a fairly good rate, but demand is 
not strong. Furnace coke ranges from $3.50 to $4.25, the 
latter price being for crushed coke. Foundry coke is higher 
at $4.50 to $5, net at ovens. 


melting steel is 


Other Iron and Steel Markets 


Buffalo.—The_ steel situation remains unchanged, few forward 
orders being received and mills experiencing no difficulty in making 
prompt deliveries. Railroad and automobile demands contribute as 
one of the principal factors in keeping this line on a comparatively 
normal level. The past week has shown no change in the pig iron 
situation ; no large orders have been placed. Prices are still around 
$19. 

Chicago.—With production around SO per cent., interest in the 
local steel market this week was centered on car and rail purchases. 
Total inquiry for rails is estimated by the producers at about 
500,000 tons, and fully 200,000 tons of this will probably be placed 
in the next few days. Between 5,000 and 10,000 ears are in the 
market, involving 50,000 to 100,000 tons of steel. Orders for track 
fastenings in large quantities are accompanying the rail buying. 
Deliveries are more extended in all lines, and an independent pro 
ducer of sheets is booked for three to six weeks ahead. Demand for 
re-enforcing bars is active, and one inaker has beoked an order for 


2.500 tons of steel for fence posts. 


Increase in Unfilled Steel Orders.—tnfined orders on 
the books of the United States Steel Corporation on September 30 
were 3,717,297 tons, compared with 3,512,803 tons on August 31. 
This is an increase of 204,494 tons and is the iirst gain reported since 





last Febroory. The untilled tonnage a year ago was 3,473,780 tons. 
Period. 1925. 1924. 1923. 1922. 1921. 
an. ....... 5,037,323 4,798,429 6,910,776 4,241,678 7.573,164 
i sasek see 5,284,771 4,912,901 4,141,069 6,933,867 
ee a 4,863,564 4,782,807 4,494,148 6,284,765 
re 4,446,568 4,208,447 5,096,917 5,845,224 
_ VAS 4,049,800 5.254,228 5,482,487 
BNO nia, 6 3,710,468 5,635,531 5,117,868 
ae 3,539,467 5,776,161 4,830,324 
Aug. ....... 8,512,808 ; 5,950,105 4,531,926 
wept. ...... 8,717,297 1.035, 6,691,607 4,560,670 
Mk taseese weetncee 3,525,270 4,672,825 6,902,287 4,286,829 
SERIES LT ere 4,031,969 4,368,584 6,840,242 4,250,542 
Sar Knew eye 4,816,676 4,445,339 6,745,703 4,268,414 


It is reported that the Japanese Empire consumes 403,485,000 
bushels of rice annually, of which 60,000,000 bushels are imported. 
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SURVEY OF IMPLEMENT TRADE 
(Continued from page 8) 


LOS ANGELES.—Some irregularity marks reports from 
the agricultural implement tirade but, on the whole, business 
has exceeded that of last year. In certain instances, sales 
in dollars have increased fully 20 per cent. Prices have 
shown comparatively little variation, and no important 
change is anticipated. Collections are from fair to good. 
In the main, the outlook is more favorable, and restricted 
buying of recent years is expected to be followed by larger 
purchasing. 

PORTLAND, ORE.—The trade in agricultural implements 
has been better this Fall than last year, as was to be ex- 
pected in view of the decided improvement in the farming 
situation. Many producers had allowed their equipment 
to run down, waiting until crops should be larger and prices 
higher. With this condition prevailing now, they have 
begun buying the needed implements, and all classes of 
farming machinery are included in the purchases. 

While the demand is not called strong, and there is room 
for further improvement, the trade is regarded as satis- 
factory, and is expected to be fairly good during the re- 
mainder of the season. Prices average lower than those of 
a year ago. 

SEATTLE.— The volume of business done by agricultural 
implement houses is from 25 to 334% per cent. heavier this 
year than that of iast year. There has been no appreciable 
change in prices. It is the expectation of the trade that, 
owing to the increased purchasing power in agricultural 
districts, the volume of business next Spring will continue 
to show a gain. Smail tools and field machinery have been 
in about the same relative demand. Replacement business 
has been the bulk of the annual sales. In those districts 
which have been affected ky crop reverses, necessities only 
have been purchased. Collections have been fair. 


Freight Traffic Notably Heavy.—while s.sz  tewe: 
railroad cars were loaded with revenue freight in the week ended 
October 3 than ia the previous week, freight loadings throughout the 
country continue to exceed the million-car mark, according to. the 
American Railwoy Associatien. Fer the week of October 5 there were 
1.112.462 freight car: loaded, making the eleventh consecutive week 
that more than a million cars have been used 

Cer loadings for the week ended October 38 compere as fellows 
with those of preceding weeks of this and previous years: 

1925. 1924. 1923. 1922. 
Oct | 1.112.468 1,077,006 1,079,776 r 
SOME IG oes cos 'oie areas 1,120,645 1,087,447 1,097,493 
MEDC. BO. ese ss 1,098,428 1,076,553 1.060.811 
ae > eee 975,484 1,061,781 1,060,563 
PRY GE ciso cis See ist ses ate eyian 1,102,946 920,979 
RENE ED ecg. oa naclevets ane Srataasha 1,124,436 1,020,209 1,069,915 
Record car loadings for all time were established by the week 
ended August 29. 


928,916 





Improvement in Footwear Trade.—orders for women’s 
shoes are coming in more freely, especially in New England, and 
inanufacturers there ave well pleased with the increased activity 
noticeavle. Metropolitan district producers likewise are receiving 
more contracts. Black leathers and satins continue the best sellers, 
but there also is an increasing demand for tan calf. Some orders 
enll for stock to retail as low as $3.75 to S4. Black suede has been 
going a trifle better, with patterns more simple. Those in a position 
to supply men’s shoes to retail around $5 are receiving the chief 
business. As heretofore, demand is strongest for light tans. 


Cotton Supply and Movement.—rrom the opening of 
fhe crop year on August 1 to October 9, according to statistics com 
piled by The Financial Chronicle, 4.243.200 bales of cotton came 
into sight, against 3.138,050 bales last year. Takings by Northern 
spinners for the crop year to October 9 were 243,605 bales, com 
pared with 298,006 bales last vear. Last week’s exports to Great 
Britain and the Continent were 173,440 bales, against 110,783 bales 
last year From the opening of the crop season on August 1 to 
October 9, such exports were 1,416,153 bales, against 1,177,875 bules 
during the corresponding period of last year. 
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PACKER HIDE MOVEMENT STEADY 


Firm Prices Reported on Varieties in Small 
Supply—Calfskins Well Sold Up 
THERE has been steady buying in the domestic packer 
hide market. 
supply are maintained, but anything tending to accumulate 


As heretofore, prices on varieties in small 


eases off when sellers attempt to foree business. Statis- 
tically, the market is in a gcod position. Branded cows, 
which have been coming in liberally, dropped another Ye. 








Heavy native 
later 


on a clearance sale of 60,000, down to 12%e. 
cows, which fell 1c. last week, recovered 14¢. on some 
business at 16%c. 


mostly well sold up to October 1 and even ahead on some 


Packers continue free sellers, and are 


varieties. 

Country hides have held fairly well, owing to small re- 
ceipts, stocks and slaughter. Many buyers do not want to 
pay over 14%c. to 14%c. for best extremes, but Chicago 
dealers continue to report trading up to 15c, 

In foreign varieties, River Plate frigorificos are firm and 
generally well sold up under a light kill. Last trading at 
around $39.50, gold, for Argentine frigorifico steers was 
figured at an equivalent of about 18c., ¢.&f., per pound. 
Recent trading in common varieties of Latin-American dry 
hides has been quite steady, and best quality interior Colom- 
bians of heavy weight are firm at 264c. Lighter stock 


ranges down to 25c. in some instances. Coast Colombians 


ure steady at 24%c. for Santa Martas and 23'c. for booked 
Savanillas. 

Calfskins, being well sold up in all sections, continue to 
show a firm tendency, with trading in Chicago city’s up to 
21%e. New York City’s were previously well sold up and 
ahead on former trading at $1.75, $2.45 and $3.20, but 9 
to 12 pounds later brought better than $3.30 in one instance. 
These are nominally ranged from $3.30 to $3.35, and col- 
lectors are asking an advance of 10c. on other weights, or 


$1.85 for 5 to 7’s and $2.55 for 7 to 9’s. 


Irregular Conditions in Leather 
N the whole, conditions are quiet in shoe leathers, but 
specialty stock continues to sell in a large way. In heavy 
leather, practically all varieties of offal are active, strong 
and closely sold up, 

Sole leather is selling in a limited way, but prices have 
held well. 
going on shoes, owing to the rise in rubber. 
union trim backs range up to 44c., with oak turn backs in 


There are reports that more leather heels are 
Best tannage 
choice middle weights held up to 52c. 

The offal market is very strong and closely sold up for 
leading lines. In a general way, large tanners regard prices 
Oak shoulders sell actively 
Good 


as about le. higher all around. 
in practically all weights, according to big producers. 
popular trim scoured oak bellies lately brought up to 25c. 
Shoulder strips are very scarce, with No. 2 selection held 
up to 36c. and No. 1 up to 38c. by such houses as have a 
few of these. 

Little new business is noted in side upper or calf leather 
in the metropolitan district, but there are reports from 
Boston of larger orders for both black and colored calf in 
Lower prices, however, have been ac- 
cepted on this business. There is a waiting market in glazed 
kid, excepting gold and silver specialties, which continue 


women’s weights. 


exceptionally active. 


Class 1 railroads had 140,842 surplus freight cars in good repair 


on September 30, according to the American Railway Association. 
during 
17,032 


year. 


decrease of 5,256 tons September, 


t 11,796 
15.720 tons on the same date last 


Zine stocks showed a 
and on October 1, 
September 1, and 


stood ; tons, against tons on 
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RETAIL 'TEXTILE TRADE ACTIVE 


Cold Weather Stimulates Buying 


ularities Reported in Primary Channels 


Some Irreg- 


‘OLD weather has brought on a very active retail trade in 


seasonable merchandise all over the country, but espe- 


cially in the metropolitan areas, where buying is usually 


postponed unti! necessity compels it. Clothing business has 


improved in a substantial way. There has been large buy- 


ing of Winter outerwear for women, and there has been a 
very good business in heavy underwear. comfortables, 
blankets, etc. Over the holiday, business was especially 
good in some of the larger centers where stores were kept 


open. The movesnent in textiles is very large, as whole- 
salers have continued to do a good business for this period 
Pro- 
duction is larger, save in the case of Southern cotton mills, 
where curtailment due to drought continues. 

Some irregularities are reported in primary textile 


of the year and the merchandise on order is wanted. 


mar- 
kets, following the varying course of prices for raw materials. 
There has been a further great rise in jute, but a sharp 
Wool 
but Spring clothing has been offered at 


decline in burlap at Calcutta. markets have become 


stronger, lowe1 
Higher prices have been named on silk hosiery and 
fabrics for Spring, to meet the higher costs of production 


prices. 


forced by high raw silk. 


‘ 1 ‘ ° Ys 
Cotton Goods Fairly Steady 
TPHERE have been some recessions in the quoted prices for 
gray cloths and sheetings, following the sharp drop in 
cotton after the government crop report was issued. In 
New 
prices named on prints and percales continued old levels for 


finished goods, prices have remained steady, as a rule. 


deliveries extending into January, the only advances being 
Bleached cottons and wide sheet- 
There has 
increased business in ginghams and colored cottons. 
mixtures in novelty styles are being sampled freely for 
Spring, and bought for early delivery. 

Large men’s wear mills are busier than they have been for 
months, and new lines of Spring dress fabrics in novelty 
Weaves and mixtures are attracting buyers. Clothing manu- 
facturers have opened Spring lines of men’s clothing at re- 
from Worsted yarns 
is moving higher in domestic and 


on some specialty numbers. 
ings continue firm and are well sold. been an 


Rayon 


last season’s prices. 
raw 
foreign markets. 

The high price for raw silk has compelled an advance of 


50c. a dozen in lines of silk hosiery offered for Spring, and 


ductions are 


firmer, and wool 


in some silk fabric lines prices have been advanced 5 pet 


cent. over last season’s levels. These advances are causing 
some resistance on the part of buyers. Silk mills continue 
very well engaged. 

The well-employed condition of heavyweight knit under- 
wear mills is noteworthy, and buyers are now clamoring for 
deliveries of goods they postponed ordering for advance ship- 
ment. Sweater business has improved, and knit dresses are 
selling well. Staple hosiery in cotton is slightly cheaper in 
some quarters, while silk mixed lines are higher. 

Linen markets have continued to improve steadily here 
and abroad. 


The European beet sugar crop for this season is estimated at 
8,383,000 tons, against 7,009,000 tons last year. 
British exports of coal for the first eight months of the current 


33,562,809 $1,693,670 


1923. 


year totaled tons, against tons for the same 


period last year and 58,156,546 tons in 


The Department of Commerce reports that grain exports from the 


United States last week amounted to 3,349,000 bushels, against 


1.376.000 bushels the week before. 
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COTTON MARKET TURNS FIRMER 


Karly Rise on Short Covering, but Gains are 
Not Fully Held 


T was said this week that most traders in cotton still lean 
toward the bear side, yet prices were steadier. There 
was a good deal of speculative covering right after the 
holiday, largely attributed to Wall Street interests, and the 
market on that day scored a net rise of about $1 a bale. 
Reports of a cloudburst in 
Arkansas and Tennessee, and signs of an increasing con- 
sumption of cotton were prominent among the factors that 
led to a demand from recent short sellers. It was feared 
that the heavy rains would lower the gygade of the staple, 
and it was this influence, more than any other, that brought 
about the advance in the market. After the upturn had 
been extended at the opening on Wednesday, prices reacted 
and all of the gain was lost. On the whole, the weekly 
weather summary was better than had been expected, while 


Consumption Increases 


Texas, of copious rains in 


the Census Bureau’s returns, although showing increased 
domestic consumption and exports, disclosed larger mill 


supplies. Thus, mills held 866,000 bales on September 30, 
or about 350,000 bales more than on the same date last 
year. The report on consumption, which is given below, 
placed last month’s total at 483,266 bales, or 34,600 bales 
more than the amount for August, and the exports in Sep- 
tember rose to 752,324 bales, from only 315,825 bales in the 
earlier month. The market developed renewed firmness on 
Thursday, mainly on unfavorable weather advices, and clos- 
ing quotations on that day averaged a little above those on 
the preceding Saturday. 











Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 

Sat. Mon. Tues. Wed. hurs Fri 

6 e 1,40 21.41 21.32 21.40 

DOC. ccccse ° 21.8: 21.31 21.38 21,45 

SO, snctendess 20.09 20.58 20.68 20.77 

March wees 20.89 20.55 20.95 21,06 

May 21.10 21.04 21.16 21,22 

SPOT COTTON PRICES 

Fri. Sat. Mon. Tues. Wed. Thurs. 

Oct. 9 Oct. 10 Oct. 12 Oct. 138 Oct. 14 Oct. 15 

New Orleans, cents.... 20.87 21,12 20.95 

New York, cents....... 21.6 21.80 21,60 
Savannah, cents....... 20.58 20.80 
Galveston, cents....... 21.20 22.40 
Memphis, cents........ 21.50 ‘ 21.50 
Norfolk, cents......... 20.05 “* 20.88 
Augusta, cents........ 20.31 out 20.65 
Houston, cents... 21.10 21.30 
Little Rock, cents 21.38 21.50 
St. Louis, cents 2 22.25 
Le eee 2 21.25 
Philadelphia, cents.... 2 1.90 





* Holiday 





Cotton Exports Increase Sharply.— tne rureau of the 


t1S2.266 bales of jint cotton were 





Census reports that msumed in 


the mifis of the United States in September, 1925, compared with 
f45,665 bales in August, 1925, and 488,373 bales in September, 1924. 
Tetal consumption for season to date Lugust 1 to September 30, 
1925—amounted to 931,931 bales, compared with 795,753 bales for 
the corresponding period last year 

Domestic cotton consumption, excluding linters, and domestic ex 
ports, including linters, compare by months in recent years, as follows: 





7-—Domestic Consumption —Exports— 
1925. 1924. 


1923." 195 

















Month 92 1924 
Jan. 610,306 1,076,075 546.853 ; 
Feb 566,805 811,838 482,146 ».607 
| eee 624.264 734,697 352,168 318,210 
Apr 7 472,555 259,584 
| ee 33 368 
emme .seee 214,851 
July 171,469 
Aug 244,415 
Sept 689.435 
Oct 774,320 
Novy 2,702 767,289 
Dec 560 845,581 

Potal eoeees 0,013,490 6,519,293 . 6,795,490 5,278,565 


This season’s world wheat production in the northern hemisphere, 
exclusive of Russia and China, is estimated by the Department of 
Agriculture as being approximately 2,851,000,000 bushels 


2.631,000,000 bushels last year 


against 
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MODERATE VARIATION IN WHEAT 


Price Changes Comparatively Narrow During 
Most of the Week 
JRICES for wheat in Chicago fluctuated with each spec. 
ulative current, and took no pronounced move in either 
direction during the early trading this week. Favorable 
weather in Canada and an absence of heavy export trade 
were among the bearish factors, but the action of farmers 


Visible Supply Up 


in curtailing shipments, as revealed by car movements at the 
important grain centers, operated as a steadying influence, 

Short covering on Tuesday gave corn a strong tone, foliow- 
ing a period of weakuess induced by the unexpected increase 
in the government estimate. Oats and rye were in more or 
less of a rut, with trading duil and price changes generally 
in sympathy with wheat. 

The government crop estimates for the leading cereals on 
October 9 were: Wheat, 697,000,000 bushels, compared with 
700,000,000 bushels last month; corn, 2,918,000,000 bushels, 
compared with 2,885,000,000 bushels last month; oats, 1,470,- 
000,000 bushels, compared with 1,462,000,000 bushels last 
month; barley, 227,000,000 bushels, compared with 222,000,- 
000 bushels last month; rye, 52,000,000 bushels, showing no 
change from the previous estimate. 

United States visible supply for the week was as foliows: 
Wheat, 49,878,000 bushels, up 507,000 bushels; corn, 3,897,000 
bushels, off 1,573,000 bushels; oats, 65,326,000 bushels, off 
492,000 bushels; rye, 9,392,000 bushels, up 666,000 bushels; 
barley, 6,169,000 bushels, up 142,000 bushels. 

Daily closing quotations of wheat options in the Chicago 
market follow: 


Sat. Mon Tues. Wed. Thurs. Fri. 
1 re eh 144 141% 1.42% 1.43% 
May .cccsecss SS | eS oe oer 1.454 1,4] 1.41 *% 1,424, 


Daily closing quotations of corn options in the Chicago 
market follow: 


Sat Mon. Tues. Wed. Thurs. Fri. 
AR: isicteicaiave T4s .° TOM 75 T5¥8 T5ly 
Maw eis. seek SO ae SUF, 7914 TOK Sly 


Daily closing quotations of oats options in the Chicago 


market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. «cess tH) : BY7s 31, 30% 3956 
ET “60 annie ‘ $41, Cares Jt), 437% 13%. i4 


Daily closing quotations of rye options in the Chicago 
market follow: 


Sat. Mon. ‘Tues. Wed Thurs, Fri. 
DOC. .ccascvce $155 ees §2 Su 81% S12 
May ..csse. Si es ST 1, 8514 SO, S65, 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 















rc Wheat ~ Flour. - Corn- 
Western Atlantic Atlantic Western Atlantic 
teceipts Exports. Exports. Receipts. Exports. 
Wragey 223%. 1,000 241,000 36,000 199,000 Bie i 
Saturday S0,000 142,000 12,000 246,000 
Monday ° civiee sss Si men wawege te aaee oe 
‘Tuesday he Ane 2,882,000 O00 $1,000 170,000 es eres 
Wednesday ... 1,378,000 70,000 406,000 105,000 
Thursday .... 1,010,000 29,000 $12,000  .asves 
Ce 7,501,000 2,839,000 ISS,000 1,633,000 103.000 
Last Year.. 21,456,000 3,882,000 $341,000 3,697,000 6,000 
Holiday 


Summary of Monthly Bank Clearings 
e y . 
A summary of September bank clearings in the United 
States is given herewith: 











Sep 1 192 P.¢ 14 P.¢ 
Ne w I I l + 6.0 $1 1,500 
Middl \ +14.4 66,700 
So \tlar +30.6 980,069,000 
Southern 110.7 1,196,600,700 rey 
‘ent. Wes { 4-12.2 4,071,158,800 +21.2 
Western 1 1.3 1,646,666,400 +13.2 
Pacifi 1,99 0 116.3 1,673,785,800 +19.1 
Total .......$17,843,209,390 $15,854,966,900 +12.5 $14,012,785,200 *.... 
N. Y. City 1,.774,438,500 19,290,650,700 412.9 15,070,863,400 44.5 

Ss ‘ 0 $ 617,600 12.7 $29,083,648,60 








0" 

1 
ave! 
acco 
nesd 
sepa 
the | 
to tl 
new 
outs 
dail: 
high 
ticiy 
stoc 
gain 
a til 
Kre: 
also 
othe 
Stee 
mod 
rece 

A 
cont 
tic | 
earl 
this 
few 

T 
ind 


R.R 
Ind. 


Frid: 


To 


*Hol 


ican 
time 
for 


S 





stea 
of 5 
the 
due 
firm, 











DUN’S 
STOCK PRICES ADVANCE FURTHER 


Many New High Records Established on Active 
Trading—Bonds Steadier 
PERATIONS on the New York Stock Exchange during 
the week were again on an unusually active scale. Sales 
averaged akout 2,000,000 shares daily, and this activity was 
On Wed- 
nesday, a new high record was established in the number of 


accompanied by a broader demand for stocks. 


separate issues changing hands, this being a reflection of 
the large increase in the number of new securities admitted 
to the trading list during the past year. Establishment of 
new high prices among the specialty issues was again the 
outstanding feature. Gains ranging from one to three points 
daily were common, while larger gains were reported in the 
higher-priced stocks. Virtually all groups of par- 
ticipated in the continuation of the upward swing, but some 
stocks attracted special attention because of their striking 


issues 


gains. Mercantile and stores shares were prominent for 
a time, including R. H. Macy, McCrory Stores, Woolworth, 
Kresge, and other chain store and mercantile issues. Motors 
also were in the forefront, with General Motors and a few 
others reaching new high levels on extra dividend rumors. 
Steels, coppers, equipments and other standard issues were 
moderately higher. Oi] shares were more active than in the 
recent past, and moderate gains were recorded. 

A steadier tone prevailed in the bond market, despite the 
continuation of firm rates in the open money market. Domes- 
tic bonds, cn the average, actually were higher during the 
early days of the week, but foreign bonds eased off slightly, 
this being a continuation of the movement which started a 
few weeks ago. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 





Last Year Sat. Mon. Tues. Wed. Thurs. 
2 ee 71.27 85.04 85.97 86.17 86.14 
Ind. . +--+ 108.74 109.07 120.41 121.41 
G.& T 95,27 96.47 96.90 96.77 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


sonds 





-—-Stocks——————Shares——, 














Week Ending ¢ 
Oct. 15, 1925 This Week. Last Year. This Week. Last Year. 
Saturday 987,500 115,600 $5,127,000 $6,419,000 
Monday ..... oF gaeen ss Wom eens we Da retd- ahaha 
ON SEE: 2,078,600 1,021,100 10 15,016,000 
Wednesday 2,147,100 890,900 { 13,497,000 
Thursday .... 2,590,900 574,500 10,954,000 15,749,000 
Friday ..... 2,601,100 »200 10,835,000 12,824,000 
Total ..... 10,405,500 3,567,600 $46,406,000 $63,515,000 

Holiday 

Y eS et. ss 5 on ae 

Notes of ‘Textile Markets 
The rise in raw silk has led to reports of probable advances in silk 


hosiery next Spring 


Imports of cotton cloths ranged around 4,000,000 yards in August, 


ompared with about 10,000,000 yards a year ago 


Cotton fapric finishers are becoming busier, especially on printed 


and dyed goods Demand rayen finishing is very large. 


Some of the silk mills are averaging more than 100 per cent. normal 


apacity, due to overtime operations resulting from the continued 


demand for goods 
Septe Inber sl 


of the 


ipmerts of burlaps from Calcutta fell below the average 


year, due to the observance of Indian holidays. It is thought, 


however, that they will increase in October and November. 

Some of the clothing manufacturers, in offering Spring lines, have 
made it possible to buy suits for $35 at retail that have been held 
at $42.50 by many stores during the current season 


It is stated that the three largest units of production in the Amer- 
ican Woolen than at any 
time in than a larger 
for Worsteds for 


Company are better employed at present 


more year, this being one result of a demand 


men’s wear. 


Sales of print cloths were lighter last week, although prices held 


steady until the cotton report was issued Fall River reported sales 
of 50,000 pieces last week. North and South Carolina mills along 
the lines of electric power companies are still running short time, 


fue to a lack of water This is tending to hold print cloths 


deliveries. 


supply. 


firm, scveral mills being behind on contract 
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GENERAL BUSINESS CONDITIONS 


(Continucd from page 7) 


which show little change. Jobbers of woolens note some im- 
provement in orders. In this line, there is a tendency toward 
firmer prices. In satisfactory dis- 
tribution, with few noteworthy changes in prices. Sugar 
quotations are easy on the basis of $6.15, the factory figure 
for granulated. 
firmly held, and there is a searcity of Ceylon greens, due, 
it is said, to heavy buying in In lumber, business 
is rather slow. 


groceries, there is a 


standard High grade teas are all very 


Russia. 


QUEEBEC.—Irregular weather conditions and _ political 
activities resulted in a rather quiet week in trade. Mar- 
kets are well supplied and provisioning for the Winter is 
increasing, as the time for water shipping to outlying 
points is drawing to a Navigation, however, will 
probably be open for over a month yet. Collections 
slow to fair. 


close. 
are 


TORONTO.—Cool weather aided general distribution of 
commodities, and satisfaction was expressed by most whole- 
retailers over the week’s results. Western in- 
terests were buying on a liberal scale. Local demand for 
dry goods and men’s furnishings improved. Confectioners 
steadily increased their output, both in bars and special 
packages. Stationers and dealers in office supplies noted a 
change tor the better. Retail stores continued to 
a better patronage, especially those catering to ladies’ re- 
quirements. There was little change in the boot and shoe 
line, but complaints were less prevalent and the majority 
of retailers were quite optimistic. Steel plants showed signs 
of a moderate increase in activity, and the prospects indi- 
cated a broader market for the future. The rushing to 
completion of buildings before the advent of severe frost 
stimulated the movement of plumbing supplies, ete. 


salers and 


receive 


VANCOUVER.—The pack of canned salmon for British 
Columbia thus far has been 1,202,133 cases, a decrease of 
slightly over 100,000 cases, as compared with the previous 
record. As some districts will pack “chums” for 
a month or so, however, this total is expected to be in- 
creased quite a little. Demand for the better grade of fish 
has been strong, but prices for the cheaper grades have not 
been altered, as call for them has been light. The whaling 
season has come to an end; the catch was not up to ex- 


year’s 


pectations. 

The gradual fall in temperature has brought about a fair 
demand for seasonal merchandise. Some of the new wheat 
crop has started to move to Europe and the Orient, and 
shipments are expected to during the 
month. The jobbing trade, as a whole, is better than at 
this time last year, and promises to maintain its volume. 
Retail business is making satisfactory progress, and three 
large department stores here are making extensive addi- 
tions to their premises to provide for the expected increase 
in trade. 


increase current 


Reserve Banks’ Statement.— tn 


banks on 


Federal 


statement of 


consolidated 


Reserve October 14 


condition of the Federal 


shows an increase of $12,100,000 in holdings of government securities 


and of $3,100,000 in acceptances purchased in open market, together 


with a decline of $4,200,006 in foreign loans on gold and a nominal 


decline in discouat holdings. 












The consolidated statement of the twelve Federal Reserve banks 
follows: 
RESOURCES : Oct. 14. 1925. Oct. 15, 1924 
‘Total Geis Bemervelin- sc iccwsccene $2.766,064.000 $3,037, 377 000 
Of BS sc cik va venccensanes e 2.869, 787,000 3,120,684,000 
© Fe Pec nso ccccvadece 643,548,000 263,078,000 
se pe PT Peer Teer eee 5,194,283,000 5,137,866,000 
LIABILITIES : 
Surplus ... $217,837,000 $220,915,000 
Total Deposits 2,288,181.000 2. 279.227,000 
F. R. Bank Notes in Actual Cir..... 1,715,532,900 1,.767,264,000 
Total Liabilities......... Terre 5,194,283.000 5,137. 866,000 
pe ae | ee rer err 71.7% T7.1% 
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MONTHLY BUILDING PERMITS AND BANK CLEARINGS 





Ly25 1924 1% 


Detailed statistics of building permits for September are 
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compared herewith for two years: 
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3 70 0 \| $X35,800 ! 
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229,236,800 203,752, 706 
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‘ 147.400 6.800 1,672,900 Charleston 9,140,300 
| yg 367,000 20 00 411,700 Colurabia 321,000 
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Eri 1 700 TOU st. i 1.300,000 2,191,700 ne Ga 078,500 $122,700 
Hart 2 07,500 0 S Paul 6 ou .400 il 128. 867.100 56,067,400 
Jer ‘ 1,961,500 1,47 00 Sagina 1,200 000 
N 014,100 1 300 Sioux City 397,100 207,409 wtlarti $1,409. S37, 906 $1,079,749,800 
PI 8,332,509 7,065,000 Spr ld 
i 1 3) 100 L100 Til SS1,800 245,000 st Lou $6§22,700,000 $574,709,000 
I ! 25,600 GOK Superior 10.800 16,400 New O u 305,498,400 270,623,600 
Rochester 002.800 S85, 300 ler Haute 71,700 181.500 Louisville . A 13 762,500 ] 099,900 l 
i 621,400 176,400 Toledo 949, 942,400 Meinphis 127,164,190 23,900 
tor 252,000 355.600 Youngst’n 1,060,500 687,500 Chattanoog 30,564,300 S00 
< ) 100 ) N } lle » “ 
< 297,10 00 ashvill . 
31,400 700 Cen, West.$69,489,800 $62,592,100 Knoxville ‘ 13, 
I 12.800 y Birmingham 119,587,100 
’ rT l Mobil 9,416,600 
Mi \ $29,452,500 $20,213,500 { : $50,000 Dallas 
Denver » 668.300 Houston 
Santer e1 1925 1994 K. C.. Kan 141,500 Galveston 
n S666,10 93 Lineoln 1,501,100 Ft. Worth 
Augusta {8.307 Omatl 1,276,900 Austin 
B imo 1.500 1 | : 149.000 Oklahoma 
‘ ! ! Salt wake 511,500 Little Rock 
s. C 5 800 200 Topeka 419,000 
( t Wichita 250,000 Souther 
W. Va £0,900 132,300 thi 2 - eo F 
- cag 3 00 ) go ¢ 5 
Western $7,167,400 $6,851,600 a . : : cdingha 81 ‘ eo,9 $2,504, 15 1, 00¢ 
} . : ’ >v, , Detroit. ...6% = . 716,086,400 248,506, 20¢ 
S. ¢ 9,700 7, 700 y . 2 | 
. : Clevelanc Es 503,045,700 443,602,200 
la 620.800 26800 September 192 Cincinnat 30 5,000 788.2 
Maco 109 14,200 L. Angeles.$11,071,900 § ee = pe da 201,783,209 
as : Columbus, O : 66,065,400 O49, O97, 206 
Miami SO4,000 1,426,500 Oakland 3,000,100 ee 
: ms = wijeteth Youngstown 25, 900 16,380,900 : 890 
135,700 : Portland 2,176,600 — Soe : 
. 4 : sense AMPON 22> - 28, 000 34,471,000 884,005 
Richmond 93,400 103,400 Sac’mento 96,400 cer Sree ‘ 
a 2 Canton 18,511,506 19,945,906 19,394,800 
Savannal PSS 500 87,200 San Fran 2.845.300 », 266,000 ° , ? 
Ss ; 4 »205,0 Indianapoli 848,000 81,288,006 $2,968,000 
1 ni $950,200 873.800 Seattle 2 672,400 968,500 se ee “3 
‘ ‘ sates ‘ I.vansville orks 0,799,100 20,983,700 4) 
\\ ol 4 S98. 36 if XS 10¢ Spo ne 2 0 2 ~ 4 parti 
ae sid pide ‘ , opocan 248,000 181,300 Ft. Wayne 1,368, 70¢ 9,487,700 9 
Wheeling 305.100 RT4. 606 racoma 942,800 839,800 ~ 4 ° 7 be 
’ ’ South Bend 11,819,000 9,4 800 10,214,900 
Wilm’¢g an Unda daets Bei, , 
D 227.700 324,10 Pacit 3.553.500 $25,248,400 sa 169,066,500 151,102,000 148,508,600 
. at; l 1 ’ ’ a ee ’ Peoria ° . 20,941,506 19,680,500 4 
: ad So , ; ‘ Springfield, I 11,551, 26¢ 
4 30,700 178.000 Se pte mil I ; 192 , Lye 1. Rockford 11,726,300 
re : : : N. Englanc $18,851,500 39,741,600 Bloomington 40,500 
s \ $22,565,900 $10,609,300 Mid han 29,452,500 20,313,500 Quincy ; ‘ 6,433,400 
So ig 22,060, on 10,609,300 Decatur ..... : 6,410,400 
p25. { 1 Southern 15,054,100 12,168,500 Grand Rapids 35,849,400 











m $206,200 Cen West 69,489,800 100 Jackson 17.200 7425400 
ips : . 3 ‘ye 4,420, 

g ' 13.800 Western 7.167 400 600 Lansing ws 1 66.000 13°805,100 

igs 119,200 Pacific 73,553,900 400 Ann Arbor 322,320 3,326,800 
is 2 176,800 ; are sede 

Paso 50,900 Total . $186,134,7003147,525,000 Central West ... . $4,932,669, 700 $4,396,605,400 $4,071,158,800 


Ft Worth 1 
Houstor 1 


1,575,600 
1,092,800 $590,038, 400 $559, 404,000 


Kansas Cit 2 ; $5 














kK noxvi 123,100 Bentember 995 1924 St. Joseph 29,705,300 30,412, 40( 
j oon 100 Manhat’n. .$ $20,198,600 Omaha 58,338,500 
1,114,500 a rcelerar “5'173.909 Lincola .... 21,999,100 16,658,000 | 
40,200 Brook! n 9 000 Minneapolis en are 432,190,000 311,165,100 | 
31,600 Queens . "409. «SO St. Paul . 140,469, 400 | 
. tichmone 815,000 Duluth . : | 
S , Des Moines 
00 Total $80,100,200 $42,152,900 Davenport | 
2 800 : Cedar Rapids | 
St} * 200 | Ss $266 1,900$189,677,900 Sioux Cit) 
Tuls ,300 Waterloo 
+ Not included in total Wichita ) 
1 $15,054,100 $12.1 500 Figure not available Topeka 
Denver 1 
Colorado Spring 5,483,200 
Pueblo 5,040,800 ‘ 
Fargo 7,304,800 9,080,200 ; 





6,306,000 5,071,000 


11,513,800 


Grand Forks 
Sioux Falls 


02) 


The detailed statement of September bank clearings 


given herewith 


4,501,900 


188,300 
7 66,028,400 





Fall R 

N B 
Lowel 
Holyol 

P ur M 
Hartfo 

New H ! 
Wat 


for three years: Salt Lake Ci 79: 
13 


$1,691,000,000 








1,59 ( 
15.333,500 

8,210, 46 

1,21 ( 
19,9 000 
112.890.800 





1924 
$1,602,000,000 
19,900,100 
14,558,100 





» 708.200 
13.902.000 
$1,804.937.700 


1923 
$1,379,000,000 


18,028,806 





13,472.000 
975.700 
18,400 
800 
602,400 
13,188,300 





6,688,800 


44,154,500 





Helen 





Seattle 

Portlar 

San Freanci , 
Ios Ayr € 
Snera nto 
San oO 
(atk 

Stockton 








13,197,400 





500 











22,170,409 


$1,808,686.600 


$166,465,400 
162,448,800 
598,900,000 





548,881,000 
39,514,700 
15,843,700 
69,030,300 


12.651,200 





$1,566, 666,400 


$162,146,500 
164,110,000 
651,500,000 
,000 
5,700 
4,069,200 


589,900 











1 
6: 


11,684,500 





Figures not 


$1,713,735,100 


availabie, 


$1,673,785, 800 





A, LORRI eT Pee ee ee 
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Minimum Quoted Prices at New 


York, unless otherwise 


ARTICLE 


APPLES: Coummol....- bbi 
WARCY csc cecece ccs 
Eanes Marrow, ch. 100 ib 


choice. ...++.- 
ted kidney, choice.. 
Whit » kidney, choice * 
BUILDING MATERIAL: 
Brick, Hud. R., com.. 1000 
Portland Cement, North- 
ampton, Pa.. Mill . bbl 
Lath, Eastern spruce. 1000 
Lime, f.0.b. fty. .200 1b bbl 
Shingles,CypiPr. No. 1,..1000 
ted Cedar, cle 1yu00 
BURLAP, plead -40-in. ya 
8-0Z. 40-in.. ce ecececes 














COAL: f. o.b. ‘Mines. ...ton 
Bit i s: be; 
Navy Standard........ 
High Vol. Steam...... 
Anthracite: 

Stove (Independent).. 
Chestnut (Independe nt) 
Pea (Independent).... 
Stove (Company).... 
Chestnut (Company)... 
Pea (Company)......-+- 
COF F EE, He. 2 lh" SS Ib 


antos No. 4.. 
COTTON cates 
Brown sheet’gs, stand. .yé 
Wide sheetings, 10-4.... ix 
Bleached sheetings, st... 





Medium ....-cccccseee . 
Brown sheetings, 4 yd.. ce 
Standard prints........ 
Brown drills, standard.. ** 
Staple ginghams........ 
Print cloths, 38¥ 

G4xE0 ...ccccccccvece He 
Hose, belting duck...... ie 
DAIRY: 


Butter, creamery, extra. .lb 
Cheese, N. Y. » resh spl. ** 
Cheese, N.Y. held spec 
Eggs nearby, , he > Ae - doz. 
Fresh g¢ athered firsts.... 
DRIED FRUITS: 

Apples, evap., choice... Ib 


Apricots, choice 1925.. * 
Citron, fey, 10-Ib. boxes ‘* 
Currants, cleaned....... . 
Lemon peel...c.scccoee = 
Orange peel......-e.eeee Z 





Peaches, Cal, standard 
» 


Prunes, Cal,, 40-50, 25- 





We WO, us vase 6.5.0 09,8cee'e 
Raisins, Mal. 4-cr. 20-Ib ts 
Cal, stand, loose mus... Ib 


DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 25 deg. 100 ** 


Carbolic drums.......--+ . 
Citric, domestic....... °? 
Muriatic, 18’...... 100:** 
Nitric, Bas Banca va ee 
RERREE  aa's sigtare cerns 2 
Stearic, single a ssed. ** 
Sulp huric, ee ee 





Tartaric crystals. . . 
Alcohol, 190 prf. U.s 












wood, 95 p. ¢. m 

denat, form 5... ‘ 
Alum, WMD 6.46 sccccee Ib 
Ammonia carb’ate dom.. “ 
Arsenic, white......... 
Balsam, Copaiba, S, A.. ‘ 
it. GOURGE 6 ic cseae gal 
ag eee lb 
Beeswax, African, crude ‘ 


white, pure... 
Bi-carb'te soda, Am, 100 om 
Bleac hing powde e over 
oe CaS 100 * 
Zorax, erystal, in bbl.. 
Brimstone, crude dom,..ton 


Calomel, American..... lb 
Camphor, domestic...... ms 
Castile soap, white. ..case 
Castor Oil, No. 1...... 
Caustic soda 76%...100 * 
Chlorate potash........ - 
GRIOTOROEI: . 6 6.6 ckscsces = 
Cocaine, Hydrochloride.. ‘* 
Cocoa Butter, CU Se . 
Codliver Oil, Norway...bbi 
Cream tartar, 99%... lb 
Epsom Salts........ 100 ** 
Formaldehyde ......... as 
Glycerine, C. P., in bulk ** 
Gum-Arabic, picked..... oye 
Bensoin, Sumatra..... “ 
SEPA epee = 
2 Sp > ae eae . 
Tragacanth, Aleppo Ist. ‘ 
Licorice Extract....... “ 
ROWUNNOGE 56 cocker coc y 
Raa . 
Menthol, cases ‘ 


Morphine, Sulph,, bulk,. oz 
Nitrate Silver, crystals. 
Nux Vomica, powde red.. Ib 
Opium, jobbing oo : 
Quicksilver 75-lb flask... 
Quinine, 100-o0z, tins.... oz 
Rochelle Salts......... Ib 
Sal ammoniac, lump. aaa 
Sal soda, American 100 ‘ 
Salpetre, crystals eae 
Sarsaparilla. Honduras.. ‘ 
Soda ash, 58% light 100 “ 
Soda benzoate ce 
MAGPIOL, BATIOs « «<0.00 eco : 
DYESTUFFS, —Ann, Can. 
Bi-chromate Potash, am. Ih 
Cochineal, silver. een 

Cutch . v 


+ Advance from previous week, 


























2g 
OILS: Cocoanut, Spot N. Y. Ib 


ARTICLE 


Gambler .ccccceciccves 
Indigo, Madras.... 
Prussiate potash, yellow 
Indigo Paste, 20% 
FERTILIZERS: 
Zones, ground, steamed 
14% am., 60% bone 
phosphate, Chicago....ton 
Muriate potash, 50%... ° 
Nitrate soda....... 100 Ibs 
Sulphate, ammonia, do- 
mestie f.o.b. works = 
Sul, potash, bs, 90%...ton 
FLOUR: Spring Pat. 196 lbs 
Winter, Soft Straights... ‘* 
Fancy Minn, Family.... 
GRAIN: Wheat, No. 2 R bu 


Corn, No, 2 yellow..... 
Oats, No, 3 white...... 
Rye, No, < oe 


Barley, 
Hay, No. 
Straw, lg. rye, No, 2 
HEMP: Midway, eax: ib 
HIDES, Chicago: 
Packer, No, 1 native... Ib 
vie MS a: 618-6 6 © ono pas 
Colorado Spe es ae 
Cows, heavy native..... 
Branded Cows.......... 
No, 1 buff hides 
No, 1 

















No. 1 calfskins........ 
Chicago City calfskins.. 
HOPS: N. Y, prime - 
JUTE. Shipment etek een 
LEAT 


ER: 








Union backs, t.r........ = 
Scoured oak-backs, No, 1 * 
Belting, aon llight ‘° 
LUMBER: 

Western _ Hemlock, 

No. 1 Rough per M ft 
White ioe 1 

Barn, 1x4” 
I cart , Qtd. Wh. Vak, 








46 oe 


F rt Pi, 

4/4” 466 
FAS 

4/4 ee 
FAS 

7 to (o 46 6e 


FAS 

Beech, 
mon, 4 

— Birch, Red, 
ad 





z AS Cypress, 4/4” ‘“* “* * 
FAS Chestnut, 4/4” “* ‘* * 

= 1 Com. Mahog., 
PE cam alea sa a 

F AS H. Maple, 4/4” ** “* * 

—* k Spruce, 

N.C. ine," 4/4", 

Edge, under 12” 


No, 2 and Better ‘** ‘* ‘ 
Yelluw Pine, 3x12” ‘* “* * 
FAS Bassw’d, 4/4” ‘** ‘* ** 


Com, Fir, Rough.. 
Cal, Redwood, 4/4”, 


No, Carolina Pine, 
Roofers, 13/16x6” ‘* ‘* * 
META 
Pig Iron: No, 2X, Ph. ton 
basic, valley furnace.. * 
Jessemer, Pittsburgh... ‘ 
gray forge, Pittsburgh. s 
No. 2 So, *Cine’i...... $ 
Sillets, Bessemer, Pgh.. ‘ 
forging, Pittsburgh. oe 
open-hearth, Phila..... K 
Wire rods, Pittsburgh... sy 
“ 

kt 





O-h, rails, hy., at mill.. 
Iron bars, ref., Phil, 1001 
Iron bars, Chicago... ‘* ‘ 
Steel bars, Pittsb... cadens 
Tank plates, Pittsb.. ‘* ‘ 
Seams, Pittsburgh were 
Sheets, black, No, 28 
PitteDares .os.00 2 st 
Wire Nails, Pittsb.. ‘* “ 
sarb Wire, gal- 
vanized, Pittsburgh. ‘* 
Galy. Sh’ts No, 28, Pitts 
Coke Conn’ville, oven..ton 
Furnace, prompt ship.. 
Foundry, prompt ship.. ‘ 
Aluminum, pig (ton lots) Ib 








Antimony, ordinary..... 
Copper, Electrolyti oe 
RS. i Sa einen biz 
Lead, A ree - 
Tin, N. ¥ 4 


Tinplate, Pittsb., 100-lb box 


MOLASSES AND SYRUP: 


PANNCIU. Cone co cede gal 
2 a ROR OE 7" 
Syrup, sugar> medium... 


NAVAL STORES: Pitch bbl 


ke oe 
Tar, kiln burned...... 
Purpentine ..o<.s ss. 





al 





Crude, bbls., f.0.b., coast * 
China Wood. bbls., spot. ‘* 
Crude, tks. ‘fo. a "coast. “ 


Cod, domestic.......... gal 
— ‘permease tcecendes a 
GUGM ace ceeurediecene és Ib 


Cottonseed 
Ce. Tee, ot Bs... 
Lard, ex, Winter st.... ‘ 


| Pe eee eeeee 
Linseed, city raw...... gal +- 
Neatsfoot, pure........ Ib - 


Decline from previous week. 
(a) Change in 






































WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 


iy a eee Ib 
Petroleum, at well. .bbl 
Kerosene, waz zon deliv. -gal 
Gas’e auto in gar, st. bbls 
Min., lub. dark filt’'d E * 
Dark filt’d D. cone 
Paraffin, 900 spec Cc ce 
Wax, ref., 125 m. p.... lb 
Rosin, first run....... 
Soya-Bean, tk., coast 
PEOMIPS cocceccesccoes 
BOS Sh cavewwiccvoceuee 





5 








re, Fre ere : 
Paris, White, Am...100 * 
ted Lead, American.... 
Vermilion, Englisb..... 
White Le: ad i OMe. cces 
erry 
Whiting Comrel..... 100 
Zinc, American........ 
eR Be Be Bee cae 
PAPER: News roll. .100 Ibs 
Boek. & & @ Osescces Ib 
Writing, a Se pa 
i 2 Soe ig 
boards, a Ges ¢herdeene ton 
Boards, stPaw.... cece = 
Boards, wood pulp..... 
Sulphite, Dom, bl..100 tbs 
Old Paper No, 1 Mix. 100 * 
PEAS: yellow, split 100 
PIATINGM sces cece Oz 
PROVISIONS, Chicago: 
Beef, steers, live...100 Ibs 
Oe Se eee 7 i 
ad. N.Y. Me 
Pork, mess.... - bbl 
Sheep, live..... -100 Ibs 
Short ribs, sides 1 
Bacon, N.Y., 140s down Ib 
Hams, N : a big, in tes. ‘* 
Tallow, N. Y. ». loose 
RICE: Dom, Fey, head. . 
Blue Rose, choice....... - 
Foreign, Saigon No. 1.. ‘ 
RUBBER: Up-river, fine. 
Plan, lst Latex cr...... ee 
SALT: Table, 200 Ib. sack 
SALT FISH: 
Mackerel, Norway fat 
PP ee ae bbl 
Cod, Grand Banks. .100 Ibs 
SILK: China, St. Fil Ist Ib 
Japan, Fil., No, 1, Sinshiu 
SPICES Ib 










3e 











dos Mg 105s-110s..... ” 
Ginger, Cochin......... as 
Pepper, Lampong, black 

be, Singapore, white 

‘ Mombasa, red. 
SUGAR: Cent. 96°. .100 Ths 
‘ine gran., in bbls. ‘ 
(A: Formosa, fair..... Ib 





Lg RE ae 
TOR: TOS 06. sid a vice es 
Lo RESAER err e roe: = 
RON, SOW So kc cancon es bis 
WUE. Setnivecsesuncckss is 


TCBACCO, L’ville ‘24 crop: 
Burley RKed—Com., sht.. lb 
Common “wee 
Medium 
SRN ere i, 
surley—colory—Common ‘ 
Le errr re ez 

VEGETABLES: Cabbage bb! 





CONN so as-e merce k eeae s bag 
ee me 
Turnips, rutabagas,.... — 
WOOL, Boston: 

AVGr, 96 QUOGs 6. bosses Ib 
Ohio & Pa., Fleeces: 
Delaine Unwashed...... " 


Half-Blood Combing.... 
Half-Blood Clothing.... “ 
Common and Braid..... ae 
Mich, & N, Y. Fleeces 
Delaine Unwashed...... “ 
Half-Blood Combing.... 
Quar-Blood € ‘lothing. wae 
Wis., Mo. N. E.: 








Half-Blood ..... errr a 
GE arb vice esases -* 
Southern Fleeces: 

Ordinary Mediums...... L 


Ky., W. Va., ete.: Three- 
eighths Blood a 4 








Quar-Blood Unwashed... ‘* 
Texas, Scoured Basis: 

Fine, 12 months........ = 
Fine, 8 months........ se 
Calif., Scoured Basis: 
Northern “s 
Southern neg" 
Oregon, Scoured Basis: 
East. No. 1 Staple..... 3 
i. & & are ve 
Territory, Scoured Basis: 
Fine Staple Choice..... = 
Half-Blood Combing. . “i 
Fine Clothing.......... ” 
Pulled: Delaine......... xa 
Fine Combing......... Pn 


Coarse Combing........ ‘* 
California Fine........ “ 
WOOLEN GOODS: 
Stand, Clay Wor., 16-oz., yd 
Serge, ll-oz..... ° 
ee bs 
Fancy Cassimere, 13-02. *“ 
36-in, all- worsted serge. ‘ 
36-in, all-worsted Pan- 
GD, icscitvivecvacse i 
Broade loth, OMS 6000 
36-in, cotton- warp serge ‘ 








nominal *Carload shipments, 


























Corrected each 


Fricvay 


Last Year 


5% 


6 


26.00 
Y.00 
i.6u 


Serer rere 


Poe 








York 
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Commercial Criminology 


Sa QOL FOU 


OMMERCIAL Criminology is a new term, coined to meet a 
modern widespread development in the field of dishonest com- 


mercial practices. 


With a view to assisting its clients and friends to detect these frauds 
R. G. DUN & CO., The Mercantile Agency, have prepared a book- 
let exposing some of the more striking devices of credit swindlers 
which have come to light in the course of its ceaseless warfare on 


commercial crookedness. 


In this useful contribution to credit literature a number of the more 
common types of credit fraud are briefly described and the reader 
is shown how to detect them before it is too late. To those who 
have not realized the necessity of being constantly on guard against 
fraudulent methods of this kind its pages will be most helpful. A 
second large printing of this booklet is now on the press. Write to 


the nearest office of R. G. DUN & CO. for a copy, using the at- 


tached coupon. 


x. G. DUN €& Co 


The Mercantile Agency 


R. G. DUN & CO. Dun Building New York 
The Mercantile Agency 
and in 259 other cities 


GENTLEMEN: 

Please send me a com- 
plimentary copy of “Com- 
mercial Criminology” as ad- 
vertised in DUN’S REVIEW. 


Firm 


Street Address......... 





























